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Disclaimer

All information within this Offering 
Memorandum are confidential and proprietary.  
Century Equities has compiled these materials 
by information in its possession.  All property 
information is provided to the best of Century’s 
knowledge, but Century does not guarantee 
that all information is accurate.  All property 
information should be confirmed before any 
completed transaction.  The Confidentiality 
Agreement for this Offering Memorandum 
must be signed and reviewed by the intended 
parties.  By receiving this Offering 
Memorandum, you are agreeing to the 
Confidentiality Agreement and Disclaimer.  
For any questions, please contact Adam 
Weidner or John Aderholt at 304.232.5411.

Investment Overview

Address:           4373 New Snapfinger Woods Drive
Decatur, GA 30035 (Atlanta)

Existing Building 
Size:  11,755 SF

Land Size:                  1.64 Acres

Lease                                                                                
Commencement 
Date: 9/19/2005

Renewal Terms:  Four (4) Five (5) Year Options                     
at 8%* increases

* The rent escalation is the lesser                        
of 8% or CPI increase from the last                           
5 years.

Investment Summary

Offering Price:         $1,683,678.00

Current NOI: $115,332.00

NOI for Years 16-20: Lesser of two times CPI or 10%

Cap Rate:  6.85%

Landlord 
Responsibility: None

Lease Type:  NNN 

Lease Term:  Twenty (20) Year Lease Term

Lease Expiration:  9/30/25

Tenant: NTB

Tenant Locations:  More than 400 Retail Locations

Guarantor: TBC Corporation

Guarantor NASDAQ:    TBCC



Tenant Overview

Established in the 1997 through the merger of Tire America & National Tire Warehouse, NTB (National Tire 
and Battery) is a well known industry leading tire retailer specializing in tire and battery replacement.  In 
2003, NTB became a subsidiary of TBC Corporation when it was purchased by Florida based Tire Kingdom.   
TBC Retail Group operates various service centers, including NTB, Tire Kingdom, Big O Tire, and Merchant’s 
Tire and Auto Center.  NTB provides fast, expert service using state of the art equipment and continues to 
maintain its strong commitment to customer service.

Tenant Highlights Corporate Information
 NTB is a subsidiary of TBC Corporation Founded:  1997
 More than 400 Retail Locations Headquarters:  Palm Beach Gardens, FL 33410

Website:  www.ntb.com

Source:  www.ntb.com



Guarantor Overview

Founded in 1956, Cordovan Associates acquired The Tire and Battery Corporation and later changed its name 
to TBC Corporation in 1983.  TBC Corporation is the nation’s largest vertically integrated marketer of tires that 
represents various brands, such as NTB, Tire Kingdom, Big O Tires, Merchant’s Tires, Carroll Tire Company, 
and Midas.  TBC Corporation became an independent company in 2005 when it was bought by Sumitomo 
Corporation of America (SCOA), a substantial subsidiary of Sumitomo Corporation, one of Japan’s major 
investment business enterprises.  Today, the company is financially strong and continues to grow as a leader 
in the industry by remaining “a tire company ahead of the curve.”   

Guarantor Highlights 
 More than 800 Stores 
 Over 10,000 Employees
 Independent Company of SCOA

Corporate Information
Founded:  1956
Guarantor NASDAQ:  TBCC
Headquarters:  Palm Beach Gardens, FL 
Website:  www.tbccorp.com Source:  www.tbccorp.com



Location Highlights – Decatur, Georgia

Decatur is located in DeKalb County in Georgia. The population of Decatur is approximately 20,000. 
The city is situated in the Atlanta Metropolitan Area, which is the ninth largest metropolitan statistical area 
in the United States and has a population of over 6.2 million.  Decatur is approximately 10 miles from 
Downtown Atlanta.  

Decatur’s economic goals include attracting various commercial, retail, and restaurant users to the area by 
creating more commercial districts within walking distance from the neighborhoods.  The city currently has 
three commercial areas designated for retailers and restaurants.  Downtown Decatur Business District has 
over 45 restaurants and over 40 retailers within 15 blocks.  Oakhurst Business District is a small retail center 
with unique retailers, restaurants, and art galleries surrounded by the historic neighborhoods.  College 
Avenue Corridor is residential neighborhood that offers a variety of restaurants and retailers to the 
residents.  With a 20 year economic plan, College Avenue Corridor plans to develop more opportunities for 
new local retailers and restaurant users.   Decatur plans to continue its momentum by enticing new users to 
its current commercial corridors and the future developments. 

Source:  www.decaturga.com, www.thegagenweb.com/gadecatur/
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